| 4(1/1)
BRI AEE 96 FFREES 1 SRR B Ml %~ AT RLBHE BEERT IR

Eere— TR T 2
RERSE |1 2|S[OM2]13 0\ g iy : Aol PR
HER =gV SERRIERT ¢ i ¥
e A T30 B P ATREE)

ﬁ%{ﬁ-ﬁ%@f -\‘:?ijﬁﬁﬁ i 3 Merge and Acquisition , restructuring

5. RO T B R E R 5 | M A MRS
g |6 WETEECE R
7. BEEABRREEN LRSS, TR AT G BT LR R AR
R AT
4 BEIRET 2% T MM B A AR Nk (uffinwang)
BT R
FEAN |HEHERERERE:100%
s g |GRERIEE ~ B4 - REBY - HHARE - BT - ARG - EZRBIRFHR) -

Sppaner  |aweRL H N

B E SN EREA B RER) ¢

KB B R B AR B R, BB R AR, KSR EUE % EAC B F e iR
- B ) L A L i S 1 1 TR 1 A 1 AL, TR I AR AR A AR G R S B AR T
AFH-RR R
B —AFE:Raverscraft and Scherer(1987), “Mergers, Sell-offs and Economic Efficiency,” Brookings

Institution. Chapter 2, (1), Chapter 3(2), Chapter 4(3), Chapter 5(4), Chapter 6(5), Chapter 7(6)
25— A< : Auerbach(1988), “Corporate Takeovers: Causes and Consequences,” the University of
Chicage Presss, Cha 3(7), Cha. 4(8), Cha 5(9), Cha 7(10), Cha 9(11), Cha 10(12)

- DA SR B 1T 40 B, 1 P — R T B R AR A seminar E3iE—
LT SRS SR T AASE, Winstone, M&A ,Restructuring, B8 5E(CH

5 13 FELEHE T SRR S E TR —E— R R — RIS HFERIEL A4
KRS 2 L R = (R A S B N 25 [ BRSO ER 12 DR BL 3| E G R -
%5 13 3@ : Hoshi, Kashyap, Scharfstein(1991), “Corporate Structure, Liquidity, and Investment:

evidence from Japanese Industrial Groups,” Quarterly Journal of Economics, pp.33-60.
B A, B S R R B T ACTA RURUIKIARER, SR RBGASREY
5 14 38 : Harford Jarrad(2003), “Takeover bids and target directors’ incentives: the impact of a bid
on directors’ wealth and board seats,” Journal of Financial Economics, 69, 51-83.

PR, SR AT SRR v B R RS E S S B AR RIRRAR a3

£ 15 38 : Mitchell Mark L. and Mulherin Harold J. (1996), “The impact of industry shocks on
takeover and restructuring activity”, Journal of Financial Economics, 41, 193-229.

LT HR IR T o PRS0, 2L 1A 5] 52, T S SR B/ B o A3 < S B T

#1634 : Shahrur Husayn (2005), “Industry Structure and Horizontal Takeovers: Analysis of Wealth
effects on Rivals, Suppliers, and Corporate Customers,” Journal of Financial Economics, 76,

61-98 sPREHE, 2 A R T B S HEPRI R FASRAT o AR A, B SRR R 22
517 8 ¢ E= A BREALE, S {1 5 2y R R B S R R AR T R R e T
2 e B, S M A AR B R B, SCR BB AT (IR 95)
518 38 © Fl B MR T SR T T SR AR R (K 94)

FREN SRR B AR - SRR R TG - BHSRGHIIFTBRUERG TSR PERIIRATEAR - T RESE

SRS A B A R AR - A A AR o [F A T
= = . N —— i
EEREEHEAN ' %9 1




